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Message Text 

UNCLASSIFIED 

PAGE 01 CAIRO 08368 151821Z 
ACTION OPIC-06 

INFO OCT-OI NEA-IO ISO-00 EB-08 COME-00 /025 W 

122754 I60520Z/I7 

R 1517I2ZMAR 78 ZED 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 6735 

UNCLAS CAIRO 08368 

E.O. 11652: N/A 
TAGS: EINV, EG 

SUBJECT: REQUEST EOR POLITICAL RISK INVESTMENT INSURANCE: 

BANK OE AMERICA 

REE: OPIC MEMORANDUM ON REGISTRATION NO. 263 75 457 

PROJECT HAS POTENTIAL EOR BENEFITTING EGYPTIAN ECONOMY 
THROUGH PROVISION OF IMPROVED BANKING SERVICES AND USE OF 
RESOURCES WHICH MAJOR AMERICAN BANK WILL BE ABLE TO MAKE 
AVAILABLE. ALTHOUGH SOME QUESTIONS HAVE BEEN RAISED 
ABOUT APPROPRIATE ROLE FOR FOREIGN BANKS IN EGYPTIAN 
ECONOMY, GOE CONTINUES TO INDICATE ITS APPROVAL FOR 
ESTABLISHMENT OF FOREIGN BANKING OPERATIONS. IN PRESENT 
CIRCUMSTANCES, WE DO NOT BELIEVE THAT ANY OF CONSIDERATIONS 
NOTED PARA. 3 OF REF MEMO WOULD APPLY. FII .TS 
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